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GF. GHEMICAL PRODUCTS.

By ¢
GF. Waterproofing Paste: []
GF. Trowel Coating.
GF. Dampproofing Coating. .

GF. Acidproofing.
GF. Cristalrox,
GF. Mastic Cement.

) GF. Timber Life.
GF. Floor Enamel,

. GF. Brick and Cement Coating.
&ﬁ? GF. Galvanized Steel Coating, Bﬁ
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An annual grant is to be made for not

70:




less than seven years sufficient to relieve
the Looal Authority of three-quarters of
the estimated annual loss on the housing
scheme. At the end of that timethe prop-
erty is to be valued, and three quarters of
the excess of the amount of the loan outs-
tanding over the then val ue of the prop-
erty will be met by the state. Briefly, the-
refore, in the case of approved schemes the
state will bear three-quarters of the loss
and the Iocal Authority the remainder.
But there are some districts where it wou-
Id bea erious burden for the Local Auth-
ority to have to bear evena quarter of any
less. In all cases where one quarter of the
estimated annual deficit would involve the
levying of a rate of more than apenny in
the £ the Local Government Board is to
have discretion to increase the Government

grant. But the loss to be borne by the

Local Author tiy in such case must not be
reduced below the produce of a rate of a
penny in the /.

This assistance is only to be available
for a limited time after the war and subject
to the condition that in all ordinary cases
building shall be commenced within two
months, and completed within twelve mon-
ths from the date of the Local Government
Board sanctioning the loanifor the scheme.

As regards the loans for the schemes it
is stated that “any loans by the state for
the purpose of assisted schemes would be
made at the full market rate of interest cu-
rrent from time to time, and not at thepr-
eferential rates ordinarily allowed for hou-
sing loans, in order (1) that the whole of
the state assistance may be given under
one head, and (2) that Local Authorities

may be encouraged to borrow on their own

I
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credit rather than to have recourse to state
capftal funds.” And again, the Treasury
ask that “It may be made quite clear that
the precise date at which the execution of
any schemes approved by the Board can be
commenced must depend on circumstances
which cannot ‘at present be foreseen, and
that the financial position may be such that
it may be necessary to give precedence to
the more urgent cases, even to the exclu-
sion for the time being of the less urgent.”

In the circular Mr. Hayes Fisher expr-
esses the hope that in every case where
there is need for houses not likely to be
met by any form of private enterprise the
Local Authority will see that a housing
scheme is prepared with as little delay as
possible.

Where the Local Authcrities, in spite of

an admitted need, fail to take adequate

steps Mr. Fisher has plainly hinted in pub-
lic speeches that they will be supplanted
by some other authority who will see that
houses are built.
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